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J. Chatterley:

Welcome to everybody who is watching this; we have also got our studio
audience, who | would like to welcome as well.

We are going to be talking about ecosystems of the future: what does that
mean; what do they look like? You are first going to watch a presentation from
our special guest here, who is Jia Yueting. He is the Chairman, Chief
Executive Officer of LeEco Global Holdings.

So | am going to let him do a presentation now, on just what ‘ecosystems of
the future’ means, and then we are going to sit down and have a broader
discussion about it.

Sir, thank you so much, and take it away.

KO3TuH L3sn:

Ons meHsa 6onblwas 4YecTb npuexaTb B [leTepbypr n yvyacTtBoBaTb B 3TOM
dopyme BmecTe c Bu3HecMeHamu W nuaepamu, npuexaswMMuM CO BCEro
Mupa.

A xoTen 6bl pacckasaTtb 0 Oyayuiem akomupe. Hagetocb, YTO Hala KoMnaHug
CMOXET BHECTU CBOW BKag B CTPOUTENLCTBO 3akomupa B Poccun. A oaunH ms
cosgatenen uHtepHeTt-uHayctpum Kntas, n 3a 10 net mbl caenanum MHoOroe.
Mbl pyckoBanu, akCnepuMeHTUpoBasnu U co3fanu yHUKanbHYK, HE UMELLYIO
aHanoroB 6u3Hec-modeNnb  UHTEPHET-3KOHOMMUKW: Mbl  Ha3blBaeM ee
«3Konornyeckon mopenbio». Byepa Ha UepeMOoHMW  OTKPbITUS  Haw
pykoBogutenb, oTtBevawowmn 3a Poccuio u BoctouHyto EBpony, rocnoguH
Cion Cn UcuH, yxe pacckazan 0O Hawux B3rnggax Ha 9KO-9KOHOMWKY, W
cerogHs s1 xoten Obl NPOAOIHKUTL PA3roBOpP B 3TOM HanpaBfiEHUMN.

Cenyac mbl mgem Bcned 3a TpPaguUMOHHBIMKM OTpPAcNsAMKU, HO BMOMM, 4TO
MMUPOBOMY 3KOHOMMWYECKOMY POCTY HedoCTaeT JHeprnn u cunbl. B yem xe
npuynHa atoro? Mbl nonaraem, B HegoctaTke BO3MOXHOCTEN ANS MHHOBaLWNA.
Moyemy e HeJoCTaTOYHO MOLHbI MHHOBaAUMM? B OCHOBHOM MOTOMY YTO B
3ANOXy TPaAVUMOHHLIX OTpacnerh W Mpu HblHELWHEeW CUCTeMe pasferieHns

TpyOoa BO3HMKaeT macca ToproBbix GapbepoB. Kpome Toro, TpaauuMoOHHOEe



pasfeneHue Tpyaa co3fgaeT OrpoOMHble NPenATCTBMS AN MHHOBauUMin. Yepes
CBOM MOWUCKM W WHHOBALUMM Mbl CTapaemcsi YCTpaHUTb BCSKOro poaa
npenatcTeuss uU 6apbepbl. Mbl cTapaemcsi 3aHMMaTbCs WHHOBaAUMAMU U
YCTpPaHATb HeaoCTaTKW, WU HEeNpepbiBHO CO34aeM HOBble WMHHOBALMOHHbIE
LleHHOCTM 1 HOBbIW OMbIT.

AopoM 3KO-3KOHOMUKUN SBMASILOTCA B MEPBYI0 O4Yepedb 3KO-WHHOBALMKU, N BCe
370 onupaeTcs Ha NHTepHeT, Ha 06paboTKy nHpopmaummn. TONbLKO Tak MOXHO
liar 3a waroMm M3amMeHuTb TpaguumoHHble oTpacnu. Kpome Toro, Heobxogmmo
PECTPYKTYPU3NpOBaTbL pacnpeaeneHme CTOMMOCTUM B MPOU3BOACTBEHHOM
Lernoyke, TONMbKO TakK Mbl CMOXEM CO34aTb HOBYK LIESIOCTHYH CUCTEMY
NPOM3BOACTBEHHbBIX OTHOLWEHUW. Bce 3TO CBA3aHO C MHTEPHET-OKOHOMMWKOM.
MHe kaxeTcs, YTO HacTynatoLliasd HOBasi 3pa CTaHET HOBbIM BEKOM, KOTOPbLIN
OyaeT cCTUMynupoBaTb Pa3BUTUE MMEHHO MHTEPHET-9KOHOMUKN, N OHA CTaHeT
CTUMYSIOM AN 9KOHOMUKM B LenoM. Hago ckasatb, Yto MHTepHeT aBnsaeTcs
OCHOBOW Ana  pasBuTuUa  3KOHOMUKW. B rnobanbHom MacwTtabe oOH
CnocobCTBYET OTKPLITOCTM N YCTPaHEHUIO BapbepoB.

Uepe3 HenpepbiBHbIE WMHHOBAUMW U YyCTpaHeHMe 6apbepoB Mbl CO34aem
HOBbl€ LEHHOCTW, M 3TO OTpaxaeT opmat akoHOMUKM Oyayuiero. Hapo
ckasaTb, YTO 9KO-3KOHOMMKa ByaeT cnocobCcTBoBaTb pasBuUTMIO rrobarnbHom
9KOHOMUKM B Tpex HanpasneHusix. Bo-nepBblx, 370 M3MEHeHMe MoAenu
TPaAULMOHHbBIX OTpacnen, BO-BTOPbIX, 9TO PECTPYKTypu3aumsa CTOMMOCTU W,
HaKoHeL, B-TpeTbWuX, 3TO COBMECTHOE MOoSfb30BaHWe BceMun pecypcamn. Mebl
AOJTKHbI HENPEpPbLIBHO Cco3aBaTb HOBbIE OMbITbl, HOBbIE LLEHHOCTMU.

Hanee A xoTen Obl OCTAHOBUTLCA HA WHTEPHETU3AUUW TPagULMOHHbIX
oTpacnen. Mbl BCTynaem B HOBYK WHTEPHET-3MOXy, Koraa BepTuKarbHas
MHTErpauns WHTEpHEeT-oTpacnM CTaHOBUTCS HeoOXo4MMbIM  YCIOBMEM
panbHenwero passutusa. [puBoas K W3MEHEHUI Bcex TpaguLMOHHbIX
oTpacnen, OHa packpenowaeT Hawx TBOPYECKME  MHHOBALMOHHbIE
BO3MOXHOCTW. BOT noyemMy HaMm Mo cunaMm W3MEHUTb 3JNEKTPOHHYK W
aBTOMOOWNbHYIO OTpacnu: BCKOpe Bbl YyBUAWUTE, Kak OyayT BO3HUKATb

COBEpLUEHHO HOBbIE YCIYrX 1 NPOOYKTbI.



Y Hac ecTb onpeaeneHHas unocodusa passnTna 9KOHOMMKN. Mbl cTapaemcs
OCYLLECTBMIATb TOPU3OHTaNbHYI OTKPbITOCTb, BEpPTUKaNbHYK WHTErpauuio,
coeanHaemM nnaTtdopMbl, KOHTEHT, TepMuHanbl W npunoxeHus. Bce 3aTo
CKnaablBaeTCs U B HECKOSTbKO BaXXHbIX KOMIMOHEHTOB.

Mbl MeHAeM WHGOPMALMOHHbIE TEXHONOormn, MeHsieM WHTepHeT, Bedem
NOUCK, CTapaemca npeobpasoBbiBaTb KOHTEHT. B WHTepHeTe cerogHs
AOBOMBbHO MHOro 6ecnnaTtHOro KOHTeHTa, M Mbl Bce OGonblie K 3ToMy
ctpemmmcda. Kpome TOro, HacTynaeT arnoxa Mofib30BaHUS HACTOALLNM
NULEH3NOHHbBIM, @ HE NMUPATCKUM KOHTEHTOM.

Mbl npeobpasoBbiBaemM TpaauvunoHHoe TenesuaeHue Kutada. Mbl cosganu
HOBble NNaTOPMbl ANA BELaHUS U CTanu CerogHs rnaBHbIM KaHanom ang
TpaHcnaumn B Kutae. o Takon e mogenn Mbl pasBMBaemMcd U B LPYrux
HanpasreHnax. B HacTosLee BpeMa Mbl MblTaeMcs co3gaTh rnobdanbHyo 9Ko-
9KOHOMMYECKYHO CUCTeEMYy. Haw KaHan «3JKOCMNOPT» nonyyun
NCKITIOYNTESbHBbIE NpaBa Ha BelwaHue CnopTMBHbIX cObbITMn B Kutae, n Mbl
npefocTaBnsieM  3puUTENsM  COBEpPLUEHHO  HOBble, GecnpeueneHTHble
BO3MOXXHOCTU W YCIyTH.

Kpome TOro, mbl pabotaem n B obnactu npou3BoacTBa MOOUMbHbLIX
TenedoHoB 1 cMapTgoHoB. B anpene mbl 3anyctunm HoBble TenedoHbl (Ha
3T0 Ham noTtpeboBancs 6GykBanbHO oAuH rod) u yxe npoganu 6onee 10
MUITIIMOHOB TenedoHoB LeEco. Mory coobLwmnTb BaM 04eHb BaXXHYKO HOBOCTb:
Mbl TOJSIbKO YTO MoAnucanu SOroBop C HoBbIM akumMoHepom — Coolpad. Mol
NpvBReYeM 3Ty KOMMNaHUIO B UHTEPHET-UHOYCTPUIO, MHAYCTPUIO NPON3BOACTBA
CMapT(OHOB, U Mbl JyMaeM, YTO HalUM eXeMeCAYHble NPOoAaXKu NPEBLICAT
YPOBEHb B NATb MUMNIMOHOB LWTYK. Toraa Mbl CTaHEM MO-CBOEMY YHUKASbHbIM,
OAHUM M3 YeTbIpex KPYNHEeNLWnX KUTanckux nponssogmtenen cMapTpoHoB —
KOMnaHnen, kotopaa 6yaet npousBoauTb Oonblle Bcex TenedoHoB. Mebl
XO0TUM, 4TObBbl WHTEepHeT wu3amMeHun obnuk uWHAYCTPUM MNpoM3BOACTBA
CMapT(OHOB, npuaan en COBEpLUeHHO HOBLIM BWA W MNokasarn HOBble MNyTu

pasBUTUSI.



B obnactn nponsBoacTtea aBToMoOOUNEN Mbl TOXE NMPOBENUN HemMano paboTbi.
Mbl Hageemcs, 4TO, Gnarogapsi HOBOW TEOPUN 3KO-3KOHOMUKN U UHTEPHET-
TEXHOMOMMAM, Mbl UBMEHUM 3TY CTONETHIOW OTpacib. Ho camoe rnaBHoe, Mbl
CMOXEeM ucnpaBuTb HegocTtatkn. Mbl CMOXEeM He TOfbkO co3agaTth
COBEPLLEHHbIN NHTENNEeKTyanbHbIN NHTEPHET-aBTOMOOWNb, HO n
BOCMONb30BaTLCS 06LWUMM pecypcaMn U JOCTMXKEHUSMU U HAWTM HOBbIN NYTb
pa3BUTUS aBTOMOOMNBHON NPOMBbILLNIEHHOCTU B rnobanbHOM macwiTabe.
Poccua oveHb 6orata npupogHbIMM pecypcamn, U Mbl Hageemcs, YTo vepes
COTPYAHMYECTBO C HEMN Mbl CMOXEM MO-HaCTosILEeMY CTUMYNMpPOBaTb
pa3BUTUE SKO-OKOHOMUKM U 3SKOHOMMKM Poccun. KoHeuyHo, B Poccum
TPaAULMOHHbIE OTpacnu TOXE CTalNkMBalTCs C Bbl30BaMW AalbHEWLLEro
pasBUTUSA, N 30€eCb elle HegocTaTouYHO pa3BuT MIHTepHeT. Mbl npeanonaraem
N3MEHUTb TPaOAULUMOHHbIE OTPacnM 3KOHOMMKM Poccum ¢ NOMOLLBIO
WNHTepHeTa. [Ina 3aToro Mmbl Hangem 3gecb NapTHEPOB, NMNocTapaemMcsa C HUMU
WHTErpMpoBaTbCa M COBMECTHO nNpoABuratb pasBUTUE BCEN WHTEPHET-
oTpacnu.

Tenepb OTHOCUMTENBHO OOGHOBMEHU B pacrnpefeneHnm MeXoTpacreBou
cTtommocTn. 3gecb WMHTepHET TOXe CTaHeT Y3f0BbIM MOMEHTOM, KOTOPbIU
npuBeaeT K Wu3MeHeHusaM. Mexagy oTpacnsaMu  OeACTBUTENbHO  AO0STKHO
NpoOn3oNUTM nepepacnpegeneHme CToOMMOCTM, WM Hawa komnaHumsa LeEco
npuobpena o4YeHb XOPOWMWA ONbIT B 3TOM OTHOWEHWWM, — ONbIT
MeXoTpacneBoro B3aumogencTeus. Mbl  npou3BogumMm  aBTOMOOMNW,
cMapTdoHbl, 3aHUMaeMcsa TenesuaeHnem. Mbl BbiBENM Ha PbIHOK 4YeTbipe
HOBbIX NpoAaykTa. Taknm obpasom, y Hac eCcTb NpeacTaBfeHne O LEenoCTHOM
pasBUTUM SKOHOMWKU, U Mbl POPMUPYEM LENOCTHYD MNPOU3BOACTBEHHYHO
cuctemMy. OTO YHUMKANbHbLIA OMbIT Pa3BUTUS SKOHOMWUKM U GusHeca. Mol
cyMTaeM, 4YTO Halwa MalmHa — He TMpPOCTO WHTEepHeT-MaluMHa: OHa
AencTBuTenbHo Bobpana B cebss MHOXEeCTBO MEXOTpacneBbiX AOCTUXKEHUN Y
nHHoBauun. OgmMH aBTOMOOWMIIb MOXET BOMMNOTUTbL B cebe wngeanbl KO-
3KOHOMWKN U OCHOBHbIE MPUHLMMbI, CaMbiii Pa3HOOOpPA3HbIN OMbIT Pa3HbIX

oTpacrnen. Hawwn aBTOMOOUNIM — 3TO XOPOLUMA MNPUMEP MEXOTpacneBblX



WHHOBALMA M OMbIT, KOTOPbIN OEMOHCTPUPYET, HACKOMBbKO XOPOLUMM MOXET
ObITb MPOAYKT.

[anee a xoten 6bl NokasaTb BamM BMAEOPOSIMK O HaLIMX aBToOMobunsax, o
komnaHun LeSEE, roe HOBbIM nMpoayKT Npou3Beniv cpasy CeMb OTpacriewn.
Ecnm Mbl xO0TuM paspywmtb rpaHuubl mMexgy WHTepHeToM u pasnnyHbiMn
oTpacnsaMu, 4Tobbl 3TOT cMapTgOH cTan BoguTenem asBToMmobuns, Mbl cenyac
NpoBEeAEM IKCNEPUMEHT. 30€eCb HET HMKAKMX KHOMOK: Kak Bbl BMANTE, NPOCTO
akpaH. OH OTKpblcA aBTOMatmdeckn. Cenyac nNPUNOXEHue uleT
aBTomMobOunb. ABToMoOunb HanageH. OH HaxoauTCcs B BbiICTaBOYHOM 3arne. Mbl
BbIMONHUNM 3aka3. Wodep no damunum OuH npuHan 3aka3. ABTOMOOUITb
Bbe3xaeT.

Mbl Hageemcsa, 4YTO Yyepes3 3Ty MHGOopMaUMo Bbl yBUAOUTE, KAaKoBO Byayliee
aBTOMObOUNA, KaK C MOMOLbIO TeriedooHa MOXHO YnpaBnAaTb aBTOMOOUMEM.
Wtak, noxanyncta, LeSEE, BepHuTeCcb Ha cBoe MecTo. ABTOMOOWUIb
HaunHaeT aBmxeHne 6e3 BoauTens.

Hanee, Mbl xoTenu 6bl C NOMOLLBIO TEOPUM IKOHOMUKU YCTPaHUTb rpaHuLbI
MeXay CTpaHamMu 1 permoHamm, cnocobcTeoBaThb rnobdanusauumn, HTerpaumm,
obHoBneHuto. Hago ckasatb, 41O O6OHOBREHWe, rnobanusauus TpeodyloT
YCTPaHEHUS1 BCAYECKMX MPensaTcTBumr, TpedyroT oblero umcnonb3oBaHuA
pecypcoB. Takke Mbl OOMKHbl nNpeogoneTtb rpaHuubl B MHTepHeTe U B
KynbType: TONbKO Tak Mbl CMOXeM C034aTb COBEPLUEHHO HOBbIE LLEHHOCTU —
9KO-LEHHOCTKN, 4TODObI HawKn noTpeduTenn n KAMEHTbl MOMMKM MNOMYyYUTb
COBEPLUEHHO HOBbIWN OMbIT.

ABTOMOOBUNIM — OYEeHb XOpPOLMWA MpUMep BHELPEHVUS WHHOBaUUA B
rmobanbHoM MacwTabe. Haw aBToMmobunb AencTBuTenbHO rnodanbHbin. Mbl
HaHANM Gonee TbiCAYM CcneunanncToB U3 TPagULMOHHBIX aBTOMOOUMbHbLIX
oTpacnen, B TOM 4ucne cneuuanuctoB m3 IT-nHagyctpun. Kpome TOro, Mol
NPUBNEKNN HEMArO crneunanncTtoBs n3 obnactn KynbTypbl, U3 CaMblX PasHbIX
oTpacrien, ¢ pasHbiM ONbITOM, KOTOpbIE MOrfM Obl BMecTe co3gaTb HOBbIN,

coBepLueHHO I'IpOprBHbII7I NPOEKT. Mbi yBEepeHbl, 4TO Hall aBTOMOOUNb



CMOXEeT CcOo3JaTb COBEpPLIEHHO HOBble LEHHOCTM And  MUMPOBOW
aBTOMOOWNBHOM NHAYCTPUN U NOSAPUTL €l aBCONKTHO HOBbLIN NPOOYKT.

UTto kacaeTca eBpoasnaTckon uHTerpaumm un koHuenumm «OguH nosic n oguH
nyTb» — «HoBbIn LLlenkoBbI NyTb», B 93TOM OTHOLIEHUN U Mbl Takke Oyaem
yKpennate B3aumogencteme mexay Kmtaem un Poccuen, 4tobbl Hanagutb
COTPYOHMYECTBO B Cdepe WHHOBaUMKA Mexay 3TuMuM OBYyMS 60sblimnmm
cTpaHamun. Mbl 6yaem ctapatbca paboTtaTb BMecTe. Mbl Hageemcsi, YTO U KO-
3KOHOMUKA, U NOHATME O Hen B Poccum nonydvat pacnpocTtpaHeHue u byayT
BOMMOLLEHbI B XW3Hb, NO3TOMY Mbl ByaeM MOCTOAHHO NPUBHOCUTL B Poccuto
HOBble WHHOBauuwn. Hapgetocb, 4TO OGnarogapa Hawum ycunmam Poccus
BCTYNUT B HOBYIO 3KO-3MoXy. C MOMOLLBI Halehn HOBOW IKO-3KOHOMKWU Mbl
O6yaem cnocobcTtBoBaTb NpeobpasoBaHU 3KOHOMUKM Poccuun, 4Tobbl OHa
oXuna, 4tobbl 6L paspylleHbl pasnuyHble Bapbepbl U rpaHULbl Mexay
Poccueir 1 Mnpom, BO3HUKNM HOBble LUEHHOCTUM W onbiTbl. Mbl co3ganu
cneunancHyto komnaHumio LeREE, koTopas oTBedaeT 3a Hawy paboTy B
Poccun n BoctouHon EBpone. Ha nepBom aTtane Mbl roToBbl BNOXUTb 0T 500
MUMSIMOHOB A0 O4HOro munnuapga gonnapoB. Mbl Hageemcs, 4To 3a Tpu
roga uernesoW AOXOA4 MpeBbICUT ABa Munnvapda [onnapos, M oXuaoaem
6onee 50 wmunnuoHoB nonb3oBatenen. JTo 6OydeT fokanusoBaHHas
KOMMNaHWs, UHTErpMpoBaHHasa ¢ HaMu 1 CO BCEM MUPOM.

Mbl XOTUM HacnaxgaTbCs MWPOM, XWUTb B 3TOM Mupe coobuia co Bcemu

npucyTcTyowmmn. Cnacunbo!

J. Chatterley:

So | want to start by talking to you about the idea of this ecosystem where you
go from combining a platform, content, device, and an application. Some
would argue, perhaps, that you are over-reaching, you are trying to do too

much. Why do you think this is the future, and why is this important?

KO3TuH L3na:



Mnatdopma LeSEE cdopmupoBanacb nocteneHHo. OHa nosiBunacb Ha 6ase
NHTepHeT-Buageonnatgopm. C NOMOLLBbIO UHTEPHET-MNATPOPMbl U BUOEO Mbl
cosgjanu Hekyr nnatgopmy, KoTopad 3aHumanacb pacnpoCTpaHeHUEM WU
Bnaeo, n tenesnaeHus. NMockonbky torga He 6bino xopouwero MO, koTopoe
Obl HamM nNoOAXOAWSIO, Mbl MOCTEMNEHHO Hayann npPou3BOAUTbL COOCTBEHHOE
nporpaMmmHoe obecrneyeHne. Tak pasBMBanacb Hawa koMmnaHusa. Mcnonb3ys
cobcTBEHHbIE pa3paboTky, Mbl 3aHMManuMCb NPOM3BOACTBOM TENEBU3OPOB,
BOMJioWwas B cBOen pabote MHHOBaUMK. Takmm obpa3om B HaLEN KOMNaHUn
obpasoBanocb MHOFO MEXOTpacreBoro Mnpou3BOACTBA M MNOSABUNUCH
WHHOBAUMWOHHbLIE npoaykTel. Hawe LeSEE-teneBugeHve oTtnuvyaeTca OT
TpaguuuoHHOro. Ha MWHUManNbHOM YpPOBHE Mbl WUCMNOMb3yeM pasfndHble
NHTEPHET- N obriayHble NNaTgopMbl U NPUBIEKAEM TEXHUYECKME MHHOBALIUM,
4yT0bObLI NpoaBurate cBon Npoaykt. C nomowbio VIHTEpHETA MOXHO A0BUTLCA
MHOroro, n B aTom 6yaeT 3agencTBoBaHO Bce Oonblue u 6onblie oTpacnen.

[Mpsimon oTkNUK 6yaeT CUSTbHBIM.

J. Chatterley:

But at the heart of your business is content, and it is not just about how people
consume content via the Internet; it is actually about how you control the
consumption of that content, so whether it is a phone, whether it is a car, the
LeSEE, as you were just saying there, it is about controlling the consumption

of that content, too, is it not?

KO3TuH Li3na:

Mbl cammn ocyuwlecTBnsem BCe 3Tanbl — OT NPOU3BOACTBA KOHTEHTA U €ro
pacnpocTpaHeHns 0o goctaBku notpebutento. O6bIYHO 3TO AenakT camble
pasHble NpeanpuaTusi, Ho ¢ NomoLllblo HTepHeTa Bce MOXHO OObeAUHUTb.
Mbl ocywiecTBnNsseM WU3MEHEHWE KOHTEHT-uHAyCcTpuu. Mbl BMAUM, 4TO BCeE
Gonbwe u Gonble YCTPOMCTB MNOAKNHOYEHbl K WHTepHeTy, u Gnarogaps
OonblIOMY KONMYecTBy noTpebutenerm w nonb3oBaTener Mbl akKTUBHO

pa3BuBaeM W cBOU ycTpouctBa, U WHTepHeT. Mbl nNpuMBHOCUM WHTEpPHET-



TEXHOTOrMM B BUOEOUHOYCTPUIO. Tonbko MCMoJjib3ya CaMble nepeaoBble
TEXHOJTOTNN, cerogHAa MOXHO npeaocTaBUTb I'IOTpe6I/ITeJ'IFIM nepep,OBon onbIT
n ycnyru. Cenyac Bce MeHsieTcs, U CTaHOBUTCHA BUAHO, YTO Bce Gonblue u
bonblie noaen, ncnonb3ywwmx cCcetb, npeanoyvynmTaroT noJib30BaTbCA

MHTEPHET-CEpBUCaAMM, a HE TPAAULMOHHBIMW yCryramu.

J. Chatterley:

So | have seen with your announcement over LeSEE, the electric vehicle, that
you are muscling in on Tesla’s space. How do you feel about that? Because
beyond building a car, actually, the way | see this, the overall product is very

different. Do you see Tesla as a competitor?

KO3TuH Li3na:

Y Hac npuHUMnManbHoe OoTnn4ne OoT TPaauUMOHHOrO aBTOMOOUNS: Mbl
NPUBHOCKMM B HErO MOEN 3KO-I9KOHOMMUKMU, SKO-CPpedbl U CO30aeM COBEPLLUEHHO
HoByto cpeny. Co3gaBasi cynepkapbl, Mbl HE NPOCTO MEHSIEM CaMO MOHATUE
aBTOMOBOUNA: 3TO UHTENSEKTYyasbHbI, CMapT-aBTOMOOUSTb, UHTENPUPOBAaHHbIN
C VHTepHeT-cpenon. lonb3oBatenn nonyvarT COBEPLUEHHO HOBbLIM OMbIT W
owyuweHus. Hanpumep, B KomnaHum Tesla npocto npeBpaTunu
TPpagUUMOHHbBIM BEH3MHOBBIN aBTOMODOUSb B 3N1IEKTPOMOOUIb, @ Mbl caenanu
ropasgo 6onbwe. Mbl Hageemcst BCTYNUTb C MOMOLLbIO 3TOr0 aBToMobunsa B
HOBYIO WHTEpHeT-anoxy. B 6yayuwiem aBTOMOOUNb CTaHeT He TOMbKo
CpeacTBOM NepeaBMKEHUST: OH CMOXET KOPEHHbIM 00pa3oM M3MEHUTb Halle
nepemeLleHne n3 Toukm A B Touky b. 3TO coBeplleHHO HOBOE OLUYyLLEHME,
NONy4YEHHOE C MOMOLWbK WHTEpPHET-TexHonornn. Ecnu  mMakcumanbHo
ncnonb3oBaTb B aBTOMOBMNECTPOEHUM NHTEPHET-TEXHOSOMNN,
MHTErpupoBaTtb WX Tyda, 9TO NPMBEOET K KOPEHHbIM MNepemMeHaMm B

aBTOMOOUNBHON MHOYCTPUN.

J. Chatterley:



So what happens if | want to buy a Tesla, though? Will, at some point in the
future, LeEco content be available in a Tesla car? Could they somehow get
access to your content? Do you envisage that? Or do have to buy a LeSEE

car in order to get access to your content and your ecosystem?

KO3TuH L3s:

[a, y Hac ecTb ewe aBe ocobeHHocTU. NepBasd — Mbl n3beraem 3akpbITOCTH
N NnpeofoneBaemM Bce rpaHuubl. Bropass — Mbl OTKpbIThI, MO3TOMY BCE Cpeabl,
BCE MporpaMmmbl, KOTOpblE Mbl CO34aeM, OTKpbITbl. Hawwn obnayHble
TEXHOMNOMMKN, MHTEPHET-NNaTopMbl MOryT ObiTb WMCMNONbL30BaHbI  APYIrMMU
komnaHmsMu. Mbl MOXEM C HUMWU COTPYyAHUYATb — BKIIKOYAsl, KOHEYHO, U
koMmnaHuio Tesla.

OpgHako rnaBHOE OTNMYME 3aKMi4yaeTcss B TOM, YTO NpUM TpaauLMOHHOM
pasgeneHun Tpyaa y KoMnaHun MMeTCsl pasHbli OMbIT U pasHble UHTEPECH!,

HO MNMPOAYKTbl APYTrnX KOMMaHMN CUSbHO OTNMYaloTCS OT HaLLUX.

J. Chatterley:

You have also talked about expansion plans in the US, whether it is your
ability to sell mobile phones in the US — and | will come back to that — but do
you actually see yourselves as a competitor to Netflix, just in terms of the
content that they provide? Why would a US consumer, for example, want your

content?

KO3TuH Li3sn:

AmMepuka n Hawa cTpaTerns B OTHOWEHNN AMEPUKN: aMEPUKAHCKUIA PbIHOK —
OOVMH M3 Hawux npuoputeToB. B Onwxanwme nonroga Mbl nNfaHMpyem
ocywectButb Bxog B Amepuky. CornacHo Hallen 3KO-MOAEeNu, Mbl
nocTapaemMcs CTpOUTb OM3HEC B COOTBETCTBMM C aMEPUKAHCKMMKN NpaBuiiaMmmn.
Mbl K HUM aganTupyemcsl, HaMm B 3TOM NOMOratoT NpeKkpacHble amepuKaHCcKue
naptHepbl. Mbl coTpygHudaem ¢ Netflix, coBmecTHO paspabaTbiBaem

TepMuHanol, YyyactByem B pa3pabotke asTtomobunen, B pabote cC



noTpebuTensamu, 1 3To crnocobCcTByeT MOBLILLEHWIO KadecTBa OOCNYXMBaHUSI.
Mbl Hageemcsi co3naTb KOHTEHT cneuuwanbHo Ans AMEpUKM, MakcUMarbHO

oTBevatoLwmmn I'IOTpe6HOCTFIM MMEeHHO aMepPUMKaHCKOIro I'IOTpe6VITeﬂFI.

J. Chatterley:

You have told us in the past that Apple is outdated, that their innovation is
behind the curve. How do you see yourselves competing, just in terms of
handsets, in America? Why would people buy your handset? Is it because it is
cheaper? Is it because the content that you provide is going to be better? Why
would someone anywhere in the world (but we will stick with America) buy
your handset rather than Apple, particularly given the penetration that they

have now in that market?

KO3TuH L3na:

Apple — 3TO Benukas KOMMNaHWA, HO Mbl CHATAEM, YTO OHa MPUHAONEXUT
NPOLUNOMY BEKY, a ceryac HacTynaeT HoBasi anoxa. be3ycnosHo, 3TO oguH 13
cosgatenen pblHKa, HO TexHMYeckas cpeda MeHsieTcs, a Apple cneayet
ogHon mogenun yxe okono 30 net. 3Ta komnaHusa yxe 30 NeT Ha pblHKe, rae
NPOUCXOAAT OFPOMHbIE M3MEHEHMS, U Mbl Mosfiaraem, YTO B HOBYIO, BTOPYIO
NHTEPHET-3MOXY Mbl HE AOSMKHbI OPMEHTMPOBATLCA Ha 3aKPbITYD MOAENb,
koTopon crnenytoT B Apple. Mbl ncnosegyem OTKPbITOCTb, Mbl JOSMKHbI UCKaTb
HoBble rnobanbHble Mogenu Ans cregylowen anoxu passutua MHTepHeTa.
Mpexge Bcero Hago paspywntb OGapbepbl Mexay npeanpusTusvu,
NPUNOXEHUAMWN, YCTPaHUTb MOHOMONM3M. TONMbKO YCTPaHeHue rpaHuy
obecneuunt notpebutenam nyywne ycnyru.

YXe cerogHsa Mbl BUAMM, YTO CUTyaumUd B OTPACAN CYLLECTBEHHO OTNIMYaeTCA
OT TOW, YTO ObiNa gecAtb net Haszag. CKOPOCTb NBMEHEHUN U 0OBbEM paboThl
HapacTalT. Mbl cuMTaem HeobxoaUMbIM NMPOBECTU NOSTHOE OOHOBEHNE BCEWN
WHOYCTPUN U COOTBETCTBOBATb CMpPOCYy M NOTpebHOoCTsAM noTpebutenen.
Kpome Toro, mMbl cuMtaem, 4To rnaBHoe B OyayLUNX NHTEPHET-TEXHOMNOMNAX —

310 06beanHeHune MCKYCCTBEHHOIO MHTENNEKTa U npomsae,u,eHMﬁ yerioBekKa.



OT0 0Oypgetr HoBas anoxa B uHaycTtpun. CerogHs Apple npogomkaet
HaxoAUTbLCSA Ha pPblHKE, COXpPaHAET CBOW MO3MLUUKW, HUKTO HE MOXET
ONPOKMHYTb 3Ty KOMMaHWMIO N 3aHATb ee MecTo. OgHaKo Mbl Hageemcs, YTo,
6narogapsa coTpyaHudectBy ¢ Coolpad 1, B 4acTHOCTM, MCMNOSb30BaHMUIO
nepenoBbIX MOAenen, BHeAPEHUIO HOBbIX NPOAYKTOB, Mbl nNpes3onaemMm Apple
MO COOTHOLWIEHUID «LUeHa — Ka4vyecTBO». Bo3MOXHO, noTpedbutento 3Ko-
TenedOHOB CrefyloLLEN AMOXU yXe He NpMaeTcs NNnaTtuTb 3a YCTPOUCTBO —

TOJIbKO 3a KOHTEHT.

J. Chatterley:
How long before you disrupt them? Before you are better than them in

America? How long will that take?

KO3TtuH L3a:

OyeHb ObLICTPO — ropa3go 6bicTpen, 4Yem Bbl AymaeTte. [1oaToMmy Mbl
Hageemca BO BTOpPOM MOMOBMHE 3TOro roga oduumanbHO BCTYNUTb Ha
aMEpPUKaHCKUA  PbIHOK W Npeaniokntb aMepukaHCKuM  noTpebutensam
COBEPLLEHHO HOBbIN 3KO-OMbIT, HOBbLIE yCNyrn 6onee BbICOKOro kayectsa. Mbl

HageemMcsd, 4TO aMepUuKaHCKmne |'|0Tpe6|/|Ten|/| HacC NMpPpuMyT.

J. Chatterley:

How long? How long before you can really disrupt the dominance that the
likes of Apple have or Google have in a way as well with their Android
platform? How long will it take you? One year, two years, five years? That is a

long time, actually, in technology terms, innovation terms.

KO3TuH L3na:

MHHOBauuoHHaa Mopesib Yy Hac yXe CywecTByeT, U Mbl ee MNOCTOAHHO
pasBMBaeM. Mbl cuyuMTaem, 4TO YyxXe BCTYNUAM B HOBbIM 3Tan pas3BUTUSA
NHTepHeTa. Mbl Npu3biBaeM Kak MOXHO OorbLue NpeanpuaTUin BKITIOYMTLCS B

3Ty paboTy, 4TOOblI MCNONb30oBaTb HOBbIE MOAENW, HOBblE TEXHOMOMUMW.



BaxxHo, 4TOObI NpeanpuaTus OCMEenuUNUcb GpPOCUTb BbI3OB TPaAAULMOHHBLIM
oTpacnsam. Bce 6onbwe u 6onbwe nwogen ocMenuBalTCaA W AenakoT
COBepLLEHHO HOBbLIN BusHec. MeHsieTcs npeactaBneHne o6 anoxe, o 6GusHece.
OTO npouncxoguT O4YeHb OLICTPO, M 9 Bepro, YTO 4epe3 ABa-TpuU roga Mol
YBUOMM HaACTOSLLYK 3MOXy HOBbIX CMapT(OHOB, KOTOpasi NepeBEPHET Bce
HalLM NpeacTaBneHns n CUTyaumto Ha pbiHke. Mbl Hageemcs ctatb O4HUM U3

TUTAHOB — NINOEPOB 3TOI0 HOBOIO PbIHKA.

J. Chatterley:

So | can see some challenges, and you mentioned one in particular, which
was regulations. And there is another aspect, | think, as well, which is privacy:
data privacy.

We cannot escape the fact that there will be concerns in the West about the
fact that you are a Chinese company. It would be a Chinese handset. You
would potentially be giving your data to a Chinese company, and that could
possibly mean that the Chinese Government, then, has access to that data.
How do you convince people actually about their concerns regarding privacy
and you? Do you have to share data with the government? Do they
automatically have access? Because the West feels very differently, | think,

about privacy than perhaps China does.

KO3TuH L3na:

Mbl yaensiem oveHb 60MbLoe BHUMaHME BOMPOCY 3aLlMThl JIMYHbLIX CBEAEHUN.
OTO MpUHUMNUanbHbIM BOMpoc. He Mbl OgHM 3aHMMaeM TaKkyk MOo3UuMio B
aTon wuHayctpun. Mbl Bygem cTporo OnoCTU MHTEpPEChl noTpeduTenen,
XpaHUTb MX JaHHble OT nboro nocdaratensctea. Mbl UCNONb3yeEM MHOrO
TEXHUYECKMX CPeacTB, UTOOblI CTPOro OXpaHATb BCE MPOLIECCHI U XPaHUTL B
TaHe NWN4YHble OaHHble NMonb3oBaTenen. ATO BONPOC Kak camumx annapaTos,

Tak 1 nporpaMMHOro obecneyeHus.

J. Chatterley:



So in the case of Apple, again, and the FBI, do you think it is right that Apple
push back and say, “No, we are not sharing our information with the FBI. This
phone and the information on it have to be sacrosanct”? Do you agree with
that?

KO3TuH L3s:

A cuutao, 4YTO OTHOWeEHWA KomraHum Apple € amMepuKaHCKUM
NpaBUTENbCTBOM  KacalwTCA BCEro MMPOBOrO  UHTEpHeT-coobuiecTsa.
EcTecTBeHHO, N5l HAc Ha NepBOM MecTe NoTpebuTenb, HO NONUTMKa BO BCEX
CTpaHax pasHasi, 3akoHbl pasHble. OgHako rrnobanbHas kKoMnaHus B flob6omM
cny4yae JOfMKHa yBaxaTb 3aKOHbI CTpaHbl, B koTopon paboTtaeT. Npu paboTe B
Amepuke Mbl ToOXe Byaem cTporo cobniogate amepukaHcKue 3akOHbl U B TO

Xe BpeMsi yuntbcs y Apple ToMy, YTO CBSI3aHO C OXPaHOWM NNYHbIX AaHHbIX.

J. Chatterley:
So you stand with Apple on this point?

KO3TuH L3a:

Y Hac MHoro obLuero.

J. Chatterley:

So | spoke to Eric Schmidt, Alphabet’'s Chairman, recently, and he said
actually those kinds of privacy angles where data are concerned can be a bit
of a limitation, particularly where artificial intelligence is concerned, because
you are kind of stuck with the information, then, a sort of lesser extent of
information, and actually that hampers you, particularly where artificial
intelligence is concerned.

Do you agree with that? Is there a balance here, actually, with the use of data,

to the benefit of the consumer, actually?

KO3TuH L3sn:



TexHonornn obpaboTkm MHopMauumn y Halen UHTepPHEeT-KOMNaHUM ropasao
BblLLe, YeM Y TPAOMLMOHHBIX OTpacnen, U Mbl rapaHTUpyeMm, 4YTo notpebutens
OyneT poBoneH. Mbl HageeMmcs, YTO OH He 3amMeTUT 60oMbLNX N3MEHEHUN:
Heobxoanumo cobnoctn 6GanaHc. B 3TOM OTHOWEHWM Yy Hac wuMeeTcs
onpegesieHHbIn OnbIT, U Mbl MOCTapaemMca HaWTu paBHOBECUE Mexay
PYHKLNOHANBbHOCTBLIO M 3alUUTON MHopMaLmm noTpedbutenen. Tem He meHee
OCHOBHOM Mpeanochbifikon 4BnsgeTca TO, 4YTO Mbl 0653aHbl cobniogaTtb

3aKOHOOaTes1IbCTBO CTpaH, B KOTOPbIX pa60TaeM.

J. Chatterley:

You know, | think there is a perception out there that the Internet and all the
information that you have access to on the Internet is free. But do you not
think that the price you pay for Internet actually is your data? That is your
payment, and that is basically the way it should be, so if you do not want

something out there, then do not make your information accessible?

KO3TuH L3sn:

Ha camom gene cnocobbl coBepLUEHNS nnaTexen n 3awmta nepcoHanbHbIX
AaHHbIX Opyr Opyry He npoTtuBopedatr. MHorme nnaTtexHble KoMMnaHum
AOCTUIMM  XOpPOLUMX pe3ynbTaToB B 3aliMTe [aHHbIX KIMEHTOB Npu

ocyllecTBneHumn nnaTtexen. MHe kaxeTcsl, YTo 6onbLIMX Npobnem 3aech Her.

J. Chatterley:

Can | ask you about Donald Trump? Because a future world where Donald
Trump is President of America — and you are laughing already, which is an
interesting response already — could have implications for a Chinese company
looking, the way you are, at investing and developing and growing in the US.
Would it change anything about your future plans if we had President Donald

Trump in America?

KO3TuH L3sn:



HoHanbg Tpamn — o4YeHb WHTEpecHbl YenoBek. OAHAKO Mbl FOBOPUM O
OyayLwem aKoOHOMUKK, BusHeca n TexHonormm. Mbel He KacaemMcs MONUTUKK, U
S, YeCTHO roBOpS, HuKorga OcCobeHHO e He uHTepecosancsa. Mory Bam
ckasaTb, YTO B Hawem 6u3Hece Mbl BGyaem cTporo cobniogatb 3aKOHbI
AMEpPUKM M HENpepbiBHO COBEPLUEHCTBOBATb HaLIW YCIYrn, OCYLLUECTBNATb
WHHOBaUWMK, 4YTOObI amepukaHckme noTpedbutenn Obinn  LOBOMbHLI
He3aBMCMMO OT Toro, KTo cTtaHeT npesvgeHTom CLUA. MHe kaxeTcd, 4TO
pa3BuTMe Hawero 6usHeca B AMepuke He ByaeT CunbHO 3aBMCETb OT TOrO,

KTO okakeTca B benom gowme.

J. Chatterley:
And you think he is smart enough to put innovation first? And technology first,

in fact?

KO3TuH L3sn:

A Bepto: kTO Obl HM cTan npe3mgeHTom CLUA, OH OCO3HaeT Ba)XXHOCTb
WHHOBaALUMN. 3TO MWCTOYHUK poOCTa MUPOBOM SKOHOMUKW. Mbl 3Haem, 41O
ceMvyac  amepukaHckas  9KOHOMMKA  TOXE  HECKONbKO  CTpajaer.
HepocTaTouHbIn POCT aMEPUKAHCKOM 9KOHOMWKM — B HEKOTOPOM CTENEHU
pesynbTaT HegoctaTka MHHOBauun. Mexagy oTpacnsamu cdopmMupoBanmncb
YeTKne rpaHuubl U BGapbepbl, KOTOpble HYXHO npeogoneTb. Hambonbluas
MHHOBauUns ByaeT COCTOSATb B yCTpaHEHUN GapbepoB U rpaHuL. TONbKO npwu
YCMNOBUN MEXOTPACHEBbIX MHHOBAUMIA Mbl CMOXEM MNPOABUHYTBLCA Bnepea,
HaWTW HOBble WCTOYHMKM pPOCTa, co3daTb HOBble LEHHoCcTU. KomnaHus,
KOTOpasi CMOXeT co34aTb HOBble MOAenn pasBuTusl, obsizatensLHo npeycneet

— BHE 3aBNCMMOCTHU OT NpaBUTESIbCTBA.

J. Chatterley:
Who do you see as your biggest competition in America? | look at the body of

businesses there, and | guess Amazon would be the closest to trying to



branch out in as many areas as possible. Would you agree with that? That is

the big competition?

KO3TuH L3a:

HeT, Mbl Bce-TakMm CO30aeM HOBble OTpacnu, HOBblEe HanpaBfeHus
AEATENbHOCTU, NOAeM pasHbIMM NYTSMWU, UCMOBEAYyS OOHY U Ty Xe MoAenb
WHHoBaumn. OpgHako Hawa MoAenb pasBuTus — OTKpbiTas. A 4acTo
MOBTOPSI0, YTO Halla KOMMaHUs BO MHOroM nepeas B mupe. Mbl aBnsiemcs
nyywrMm napTHepoM AOnsi BCero Mumpa, NoToMy 4YTO Mbl OTKpbIThl. Hawa
npyHUMNManbHasa nosvums — yctpaHeHne 6apbepoB U rpaHnl, 3TO Hall AyX.
Bnarogapsi OTKpbITOCTU NPON3BOACTBA Mbl MOXEM COTPYAHUYaTb, HanpuMep,
c komnaHuven TCL. Bmecte ™Mbl co3ganyM HOBble MPOAYKTbl, HOBblE
Tenesm3opbl. 10 Hawen NpPoayKUMN Bbl MOXeTe BMAETb, YTO Mbl OTKPbITbI U
rOTOBbl K COTPYAHWYECTBY, Mbl NYYLUNA NAPTHEP ANS MHOMMX NMpeanpusaTum,
Mbl MPMHOCUM HOBbIE LIEHHOCTM W OMbIT, UCMOMb3yd B HalIEM OTKPbITOM

cCoTpyaHN4eCcTBE MHTEPHET-TEXHOJ1O0INN.

J. Chatterley:

| want to ask your expertise about valuations in the tech sector, because it
seems that you do not go a day without hearing some concern about over-
inflated valuations, that when some of these companies potentially come to
IPO, that the perceived valuation of the company will not be there.

| look at a recent deal, Microsoft buying LinkedIn, and they paid over USD 26
billion, or intend to. | look at the turnover of that company and | look at the
profits of that company, and | go, “Wow, that looks like a pretty high price tag,”
and before we get excited, | wonder whether some part of that valuation is
about data and recognizing the importance of data.

Would you agree with that, or do you just think they are over-paying?

KO3TtuH L3sa:



OcHoBHasi CTOMMOCTb WMHTEPHET-KOMNaHUN N CODTBEPHbBIX KOMMNAHUN TECHO
B3anmocBA3aHa. KOHTEHT TeCHO CBSI3aH C UHTepHeT-TexHonornammn. OgHako
OYeHb BaXHbl W OTHOWEHUS C PbIHKOM, W TO, HACKONbKO ObICTPO
npucnocabnuearTca caMn NPeanpusaTmMs, HacKoNbKO 4acTO OHM COBEpLUAOT
NpopbIBbl B CBOEW OTpacnv. OTO MOXET CrnocobCTBOBATb YBENNYEHUD WX
ctommocTun. [lMoatomy, korga Mbl roopym o0 26 mMunnuapgax Lonnapos,
3anna4veHHbix 3a LinkedIn, mMbl O KHbI NMOHUMATb, YTO 3Ta KOMMNAHUA MOXET
CTOUTb 3TUX AeHer. Ho Hago ckasaTb, YTO Y pykoBoAacTBa Microsoft ectb cBou

cTpaTtermyeckune coobpaxeHus. MoxeT, OHU 1 NpaBbl.

J. Chatterley:

So there is a lot of speculation about what will happen with Twitter, as well.
How does Twitter monetize better, grow its user base?

What is your advice for Twitter, and do you think it would make sense for the

likes of Facebook, let us say, maybe, to acquire Twitter?

KO3TuH L3sn:

Twitter — 3T0 cnocob Bbipa)keHnst CBOUX Mbicnen, He 6onee Toro. Mbl elle He
A0 KOHUa noHMmaeMm, kakon byaeTt HoBas apa pasButua MHTepHeTa, HO MHe
Kaxxetcs, 4to Mogenb Facebook, WhatsApp u apyrmx AenCTBUTESbHO
OpuUeHTUpYyeTCa Ha notpebutend, cBsasaHa ¢ HuM. OHM CBA3bLIBAKOT
notpebutenen co Bcero mMmpa. OTO OYEHb BaXXHO, 3TUM OHW CUSlbHbl, 3TO

AobaBnsieT KoMnaHMM CTOMMOCTb.

J. Chatterley:
It does not help them to make money, though. How do they make money

better, more?

KO3TuH L3a:
B HacTosillee Bpemsa B oTpacnM MNpoOMCXOAMT pacnpedeneHve Tpyaa.

KoHeuHOo, kTO-TO 3apabatbiBaeT 6onblle, a KTO-TO MeHblle. KTo-To — Ha



pekname. M TyT peknama BCTynaeT B MPOTMBOpeYME C WHTepecamu
noTpebuTtens, nonb3oBaTens. Bce aTo NpMBOANT K HEKOTOPBIM CITOXHOCTSIM.
Hapo pecTpykTypupoBaTb pacnpegeneHve CTOMMOCTM B MeXOoTpacreBoWn
Lienoyke. HykHO co3gaBaTb HOBYHO CTOMMOCTb, HOBbIE UCTOYHMKN CTOUMOCTMW.
[Ansi 3TOro Hy>HO, YTOObl B MPON3BOACTBEHHbIE LIEMOYKN BKIHOYMITUCL HOBbIE

KOMMNaHunn ¢ HoBbIMUN NOaeAMMN.

J. Chatterley:

| want to circle back, as we conclude this session, to something that you said
about a lack of growth, and actually, in order to foster better growth, we need
greater innovation. Because | think a lot of the debate that has happened here
at this Forum has been about a lack of growth globally, and actually, despite
all the ammunition, the quantitative easing, the low or negative rates that we
see, actually we are not seeing strong enough growth.

How do individual countries and collectively, globally we foster innovation and
allow that somehow to translate into stronger growth? How do we do that?

Where do governments start; where do businesses start?

KO3TuH L3na:

Mpexae Bcero, MHHOBaUMM camu No cebe TOXe MEHSITCSA: OHU yXe He Te,
4yTO ObINKN Npexae, — TEXHUYECKNE MHHOBALUKN, MHOYCTPMarnbHble MHHOBaLWMN,
6usHec-nHHoBaumn. OgHaKO O4HOCTOPOHHUX MHHOBALMA YK€ He4OCTaTOYHO.
OKOHOMWYECKUIN POCT HYXOAETCHA B WHHOBAUMUAX WMMEHHO 3KO-3KOHOMMKMU,
KoTopble BKMOYMNIM Obl B cebsi camble pasHble CTOPOHbl MHHOBALUWW: W
TEXHUYECKME, N IKOHOMUYecKMe. TOonbko 3TO MOXET npuaaTtb MHHOBALMUAM
LEHHOCTb W CNocoGCTBOBaTb 3KOHOMMYECKOMY pOCTy. TakoBO Moe
NOHMMaHMe MHHOBaUMN. 34ecb OYeHb Ba)KHa NpaBUTENbCTBEHHAsA noaaepxka

3aKOHOMPOEKTOB, MOJINTUKN. I'ocy,u,apCTBo MOXET ee obecneunTsb.

J. Chatterley:



Sir, thank you so much; fantastic to talk to you. Some great points there, and |

apologize once again for the Donald Trump questions! Thank you.
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